Economics

Copeland

Week 3
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Name:

Budgeting Money

Vocabulary

Instructions: Write the definition for each vocabulary term using the power point
provided.

1. Financial Institution

2. Saving

3. Interest

4. Interest Rate

5. Federal Deposit Insurance Corporation

6. Credit Unions

Directions: Answer the following question using the power point provided.

1. What happens when money is manage well, and managed poorly?

2. What do Financial Institutions do with the money you deposit into your banking account?

3. What is the Federal Reserve System (FED)?

4. What makes commercial banks safe?

5. What did the Glass-Steagall Act do to Commercial banks and investment banks?

6. What is the best Financial Institution to open an account with, and why?



