
econom
ics

the study of how
 goods 

and services are 
produced and distributed

services
jobs that people 
do to help others

resources
m

oney or things 
that are available 

for a particular use
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goods
things that people 

m
ake or grow

consum
er

som
eone w

ho buys 
goods or services

a person or 
com

pany w
ho 

m
akes som

ething
producer
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trade

spending

to buy, sell, or trade 
goods

to put m
oney aw

ay 
for future needs

to pay out m
oney

saving
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supply

dem
and

the am
ount of good 

or service that is for 
sale

a product or supply is 
no longer available

the am
ount of good 

or service that people 
w

ant

scarcity
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